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January 10, 2019

Decision to invest 150 million JPY

In a Fund focused on the Indian Consumer Market

We are actively investing in India, an emerging food service market with massive growth
potential to gain valuable information on India’s latest food and beverage trends while
generating investment returns.

In order to reach our goal of 6,000 restaurants worldwide by 2025, TORIDOLL Holdings Corporation (Head
Office: Kobe, Hyogo prefecture; President: Takaya Awata) has decided to invest 100 million INR
(approximately 150 million JPY) for the first time as a Japanese restaurant company in an investment fund,
Kalpavriksh Fund (Head Office: Mumbai, India; hereafter “Kalpavriksh Fund”). Kalpavriksh Fund is sponsored
by Centrum Capital Limited, a two decades old, leading domestic integrated financial services organization
(Head Office: Mumbai) in India. We believe this investment will enable us not only to generate financial
returns, but also to gather information on the hottest food and beverage trends as well as potential investee
companies and business partners in India.

India is a huge market where GDP is said to be the second largest in the world bypassing the United States
by 2050. Kalpavriksh Fund is a private equity fund established to invest in several Indian markets including
food service, which is expected to reach a market size of around 4.98 trillion INR (approximately 7.47 trillion
JPY) in 2021. It aims to raise funds of 5 billion INR at maximum (approximately 7.5 billion JPY) in total. In
this investment, we will establish an alliance relationship between Toridoll and the Kalpavriksh Fund where it
is expected to especially offer the latest information on the Indian food service market and introduce leading
companies in the sector. The fund will be managed by a team of experts in the field of M&A and investment,
as well as professionals with abundant experience in the food service field. They will be a great asset to our
business and critical for us to reach an understanding on the diversity of India where people of different races,
ethnicities, religions and cultures co-exist to ensure a successful entry into the market.

We intend to devote ourselves fully towards reaching our goal of becoming one of the world's leading food
and beverage companies. Going forward, we will continue to actively invest in growing businesses in the
global food and beverage market to drive our expansion and achieve greater reach in worldwide markets with
a network of 6,000 restaurants.

[Outline of the investee]

Name: Kalpavriksh Fund

Target Fund Size : 5 billion INR

Operation Period: 5to 7 years

Investment Goal: A variety of companies including food service

Major Investors: Financial institutions, investment companies, industrial corporations, etc.



